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ATTORNEY GENERAL CONSIDERING PROPOSALS FOR ALTERNATIVE TO SALE
OF FISK STEIGLITZ COLLECTION PAINTINGS

Tennessee Attorney General Bob Cooper is reviewing proposals regarding the sale of two of
Fisk University’s prized Stieglitz Collection paintings, Georgia O’Keeffe’ s “Radiator Building-
Night, New York” and “Painting No. 3” by Marsden Hartley. On Feb. 15, the Attorney General
delayed a proposed settlement agreement between the financially-troubled university and the
Georgia O’Keeffe Museum of Santa Fe, N.M. for 30 days to allow the public an opportunity to
propose alternative financing that would keep the two major works of American art at Fisk. That
30-day period expired on Sunday, March 18.

Fisk University has now provided the Attorney General’s Office with information about certain
proposals that it received during the 30-day period. No significant philanthropic support has
materialized that would resolve Fisk's dire fiscal condition. Fisk, however, has received multiple
proposals to purchase one or the other painting, including proposals to pay in excess of $20
million for the Radiator Building. 

“These are significant developments that should be assessed before this office takes any action
on the settlement agreement,” General Cooper said. “I have asked Fisk to review this new
information regarding the value of the paintings, to assess whether it could have any impact on
the settlement agreement, and to report back to me by the end of the week.”

By law, the Attorney General has supervisory duties of any charitable gift to Tennesseans.
Renowned American artist Georgia O’Keeffe gave Fisk the Stieglitz Collection in 1949 as a gift
from the estate of her famed photographer husband Alfred Stieglitz. New York’s Christie’s
Appraisals, Inc. estimated the potential value of each of the two paintings in question at $8.5
million in 2005. The settlement agreement provides that it must be approved by the Attorney
General before it can be presented to the Chancery Court for approval. 










